
 

 
 
 
 
 
 
 
To:    Borough President Scott M. Stringer  

Manhattan Borough Board 
  
From:   Charles Gans, Vice President 
   
CC:       Miriam Harris, Senior Vice President 
   Joseph Coletti, Senior Vice President  
 
Subject: Lease to Cornell University to develop Cornell NYC Tech Campus 

on Roosevelt Island 
   Pursuant to ULURP and 384 (b)(4) of the New York City Charter  
 
Date:   June 5, 2013 
 
 
LESSOR: The City of New York 
 
LESSEE: New York City Land Development Corporation (LDC) assigning 

to Cornell University 
 
USER: Cornell University is both a private endowed university and the 

federal land-grant institution of New York State. For nearly a 
century and a half, it has provided a broad array of educational, 
research and outreach services through each of its fourteen 
colleges and schools.  Cornell NYC Tech will be a graduate 
institution for applied sciences and engineering.   

 
PROJECT    
LOCATION: Roosevelt Island, Manhattan 
 Community Board 8 

City Council District 5 
 
PROPERTY 
DESCRIPTION: Located on Roosevelt Island, the Property (Block 1373, Lot 20 and 

p/o Lot 1) is approximately 12 acres and is currently used as 
Goldwater Hospital, which is in the process of vacating the site. 

 
Property is south of the Ed Koch Queensboro Bridge (the 
“Queensboro Bridge”), and north of Southpoint Park. The Property  
 
 



 

 
 
 
 
 
 
 
is bounded by a Loop Road which encircles the Property on all 
four sides . 
 

PROJECT 
DESCRIPTION:  The proposed Cornell NYC Tech project will replace the existing 

Goldwater Hospital buildings in their entirety with a new, state-of-
the art sustainable academic campus comprised of a combination 
of academic space, research and development facilities, an 
executive education center, housing, and publicly accessible open 
space.  Overall, up to 2.1 million square feet of new development 
would be located on the new campus, and the academic program 
will focus on research and graduate degrees in the applied sciences 
and related fields of interest to the technology sector.  A defining 
aspect of the new campus’s academic programs will be a close tie 
to business and entrepreneurship that will be woven throughout the 
curriculum.   

 
The campus will be built out over time. The first phase of 
development is expected to be constructed in the northern portion 
of the Property, and will include 300,000 to 790,000 square feet 
(“sf”) of development.  It is expected to consist of up to 
approximately 200,000 sf of academic use space, approximately 
300,000 sf of residential space, 100,000 sf of research and 
development space, and 170,000 sf for an executive education 
center with hotel.  In addition, another 20,000 sf may be developed 
as a central energy plant in the initial phase of construction. 
Approximately 52,000 sf of new publicly accessible open space 
would be introduced by the time 790,000 sf is built. 

 
The remainder of the campus would be built out over time, and is 
expected to be completed by 2037.  The additional development 
would add an additional up to 1.34 million sf of space to the 
campus.  The program for the additional space may be refined and 
adjusted over time, however it is expected to consist of 
approximately 420,000 sf of academic research space, 
approximately 500,000 sf of residential space, approximately 
400,000 sf of partner research and development space, and another 
20,000 sf central energy plant.   
 
 
 



 

 
 
 
 
 
 
 
In total, the Cornell NYC Tech campus project program is 
expected to comprise a maximum of 2.13 million sf of 
development consisting of approximately 620,000 sf of academic 
space, approximately 800,000 sf of residential space, 
approximately 500,000 sf of partner Corporate Co-Location and 
research and development space, approximately 170,000 sf of an 
Executive Education Center with hotel and conference facilities, 
and 40,000 sf for the optional central energy plants. Up to 
approximately 25,000 sf of campus-oriented retail is expected to be 
included and in addition, at least 108,000 sf of publicly accessible 
open space would be provided on the Cornell campus to 
complement and supplement the waterfront esplanade areas 
already existing along the eastern and western edges of the site. 

 
ZONING: The Site is zoned C4-5, Special Southern Roosevelt Island District 
 
LEASE: 99-year, with a purchase option of $1 upon completion of the Full 

Build if Lessee is in full Compliance under the Lease. 
 
 The Lease will also incorporate the commitments Cornell made to 

Councilmember Lappin, the City Council and the Roosevelt Island 
community in a letter dated May 2, 2013 which is attached to this 
memo. 

 
ULURP: Disposition under ULURP was approved by the City Council on 

May 8, 2013 
 
EMPLOYMENT: Up to 20,000 construction jobs, 8,000 direct jobs 
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